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E-commerce company,
“Applo”, revealed that traditional
stores lost 10 percent of their total
sales, while sales through electronic
platforms increased during the first
half of this year.

According to the company, the
e-commerce sector is growing faster
and better than traditional stores. The
growth in the volume of e-commerce
in the Arab region reached 7 percent
year-on-year to $15 billion in the first
half of this year, and the Kingdom
of Saudi Arabia topped the countries of the region in terms of
e-commerce sales.

Source (Al Arabiya.net Website, Edited)

M Inflation in Sudan Jumps To 136.7% during the First Half

Sudan's Central Bureau of
Statistics revealed that the inflation
rate in the country rose to 136.67
percent in the first half of 2024.
This is the first data of its kind to
be published since the outbreak of
war between the Sudanese army
and the paramilitary Rapid Support
Forces in April 2023.

The war has driven more than
8.5 million people from their
homes, leading to the world's
largest displacement crisis. Much
of the population depends on aid, and some five million
people suffer from extreme hunger. The last time the
agency published the annual inflation rate was in February
(February) 2023 when the inflation rate was 63.3 percent.
Source (Al Arabiya.net Website, Edited)

37 % of Government Investment in Egypt is destined for

Industrial Development

Dr. Rania Al-Mashat, Minister of s
Planning, Economic Development,
and  International ~ Cooperation,
confirmed that 37 percent of
government investments in Egypt
during the current fiscal year are
directed to industrial development,
infrastructure, and the promotion of
industrial zones.

She  stressed  that  industrial
development is a top priority for the
state in its plan to achieve economic
development and increase net exports,
noting "the need to strengthen
the state's efforts to increase exports and achieve sustainable
economic growth." She stressed "the need to maximize industrial
development opportunities and increase investments, whether
through concessional financing, technical support, as well as
diagnostic reports and studies.”

The industrial sector in Egypt receives great attention, as industry
is one of the pillars of comprehensive development and a pillar of
the national economy.

Source (Al-Khaleej Emirati Newspaper, Edited)
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https://www.alarabiya.net/aswaq/special-stories/2024/07/29/-uplo-%D9%84%D9%84%D8%B9%D8%B1%D8%A8%D9%8A%D8%A9-%D8%A7%D9%84%D8%B3%D8%B9%D9%88%D8%AF%D9%8A%D8%A9-%D8%AA%D8%AA%D8%B5%D8%AF%D8%B1-%D8%AF%D9%88%D9%84-%D9%85%D9%86%D8%B7%D9%82%D8%A9-%D8%A7%D9%84%D8%B4%D8%B1%D9%82-%D8%A7%D9%84%D8%A3%D9%88%D8%B3%D8%B7-%D9%81%D9%8A-%D9%85%D8%A8%D9%8A%D8%B9%D8%A7%D8%AA-%D8%A7%D9%84%D8%AA%D8%AC%D8%A7%D8%B1%D8%A9-%D8%A7%D9%84%D8%A7%D9%84%D9%83%D8%AA%D8%B1%D9%88%D9%86%D9%8A%D8%A9
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British Finance Minister Rachel
Reeves revealed that Britain is facing
a huge budget gap of 22 billion pounds
($28 billion) that it inherited from the
previous Conservative government.
She said: "We inherited £22 billion
in overspending, which was covered
up by the Conservative Party, which
moved into opposition after 14 years
in power."

billion pounds next year." Sl alall
Source (Al-Khaleej Emirati Newspaper, Edited) (el A ey zaldl) ddaa) i)
Bl Moroccan Economic Growth Expected To Decline Lhsgll sLoidlll ggi galyiy Ciledigi
Morocco's Ministry of Economy A yrall Adlall g ALaid) 3 ) 5 g Caxd g
and Finance has forecast economic x Al 8 4.6 gbaB) saill ¢l

growth of 4.6 percent, exceeding
the average of 3 percent in recent |
years.

Economic growth this year is
expected to come below the
government's expectations, as it
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On the other hand, the World Bank and the High Commission ) Jashdill dsebuadl Zy gaiall 5 (A gall clial) <l pads juls Jiaal) 8
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Ethiopia's central bank has allowed Jl Ay s (oY) (s S pall i) s
the local currency to trade freely iy el asar Adad) el

under a major reform needed to
unlock more than $10 billion in
financing and debt relief as the
government negotiates with the
International Monetary Fund.

The decision to ease restrictions
on the foreign exchange regime
announced by the central bank on
Monday led to a decline in the birr

currency by about 30 percent. The s L 5 sladll e a3l 35 Aall 3
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https://www.alkhaleej.ae/2024-07-29/%D8%A7%D9%84%D9%85%D9%85%D9%84%D9%83%D8%A9-%D8%A7%D9%84%D9%85%D8%AA%D8%AD%D8%AF%D8%A9-%D8%AA%D9%88%D8%A7%D8%AC%D9%87-%D9%81%D8%AC%D9%88%D8%A9-%D9%85%D8%A7%D9%84%D9%8A%D8%A9-%D8%A8%D9%80-28-%D9%85%D9%84%D9%8A%D8%A7%D8%B1-%D8%AF%D9%88%D9%84%D8%A7%D8%B1/%D8%A3%D8%B3%D9%88%D8%A7%D9%82-%D8%B9%D8%A7%D9%84%D9%85%D9%8A%D8%A9/%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF
https://www.alkhaleej.ae/2024-07-29/%D8%A7%D9%84%D9%85%D9%85%D9%84%D9%83%D8%A9-%D8%A7%D9%84%D9%85%D8%AA%D8%AD%D8%AF%D8%A9-%D8%AA%D9%88%D8%A7%D8%AC%D9%87-%D9%81%D8%AC%D9%88%D8%A9-%D9%85%D8%A7%D9%84%D9%8A%D8%A9-%D8%A8%D9%80-28-%D9%85%D9%84%D9%8A%D8%A7%D8%B1-%D8%AF%D9%88%D9%84%D8%A7%D8%B1/%D8%A3%D8%B3%D9%88%D8%A7%D9%82-%D8%B9%D8%A7%D9%84%D9%85%D9%8A%D8%A9/%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF
https://www.alaraby.co.uk/economy/%D9%86%D9%85%D9%88-%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF-%D8%A7%D9%84%D9%85%D8%BA%D8%B1%D8%A8-%D8%AA%D9%81%D8%A7%D8%A4%D9%84-%D8%AA%D9%87%D8%AF%D9%91%D8%AF%D9%87-%D8%A7%D9%84%D9%85%D9%8A%D8%A7%D9%87
https://www.alaraby.co.uk/economy/%D9%86%D9%85%D9%88-%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF-%D8%A7%D9%84%D9%85%D8%BA%D8%B1%D8%A8-%D8%AA%D9%81%D8%A7%D8%A4%D9%84-%D8%AA%D9%87%D8%AF%D9%91%D8%AF%D9%87-%D8%A7%D9%84%D9%85%D9%8A%D8%A7%D9%87
https://alarab.co.uk/%D8%A5%D8%AB%D9%8A%D9%88%D8%A8%D9%8A%D8%A7-%D8%AA%D8%B9%D9%88%D9%85-%D8%B9%D9%85%D9%84%D8%AA%D9%87%D8%A7-%D9%84%D9%84%D8%AD%D8%B5%D9%88%D9%84-%D8%B9%D9%84%D9%89-%D8%AD%D8%B2%D9%85%D8%A9-%D8%A5%D9%86%D9%82%D8%A7%D8%B0-%D9%85%D9%86-%D8%B5%D9%86%D8%AF%D9%88%D9%82-%D8%A7%D9%84%D9%86%D9%82%D8%AF
https://alarab.co.uk/%D8%A5%D8%AB%D9%8A%D9%88%D8%A8%D9%8A%D8%A7-%D8%AA%D8%B9%D9%88%D9%85-%D8%B9%D9%85%D9%84%D8%AA%D9%87%D8%A7-%D9%84%D9%84%D8%AD%D8%B5%D9%88%D9%84-%D8%B9%D9%84%D9%89-%D8%AD%D8%B2%D9%85%D8%A9-%D8%A5%D9%86%D9%82%D8%A7%D8%B0-%D9%85%D9%86-%D8%B5%D9%86%D8%AF%D9%88%D9%82-%D8%A7%D9%84%D9%86%D9%82%D8%AF

U.S. Public Debt Exceeds $35 Trillion for the First Time in g Igill gl jliga Jgulyi 35 joloiy Spgill plall gyall

Its History
Today, U.S. public debt has reached
a new historic high, surpassing $35
trillion, equivalent to 122.5 percent of
U.S. GDP.
Huge debt is a huge burden on the U.S.
budget, servicing it accounts for 15
percent of U.S. budget expenditures,
and overall, more than 76 percent of
taxes collected from individuals are
spent on paying off debt obligations in
the U.S.
Since 2019, the US federal debt has risen by $13 trillion, accounting
for 122.5 percent of US GDP.
Source (Al-Rai Kuwaiti Newspaper, Edited)

$1.34 Billion Net Revenues of Kuwaiti Banks in the First
Quarter Of 2024

The net revenues of the Kuwaiti
banking sector increased to $ 1.34
billion in the first quarter of 2024
compared to $ 1.26 billion for the
same period of 2023. Although the
specter of a rate cut could haunt the
global economy, Kuwaiti banks
and their Gulf counterparts still
enjoy some of the best conditions
seen in years. Kuwaiti banks have
stepped up their efforts to increase
domestic private sector deposits,
with the aim of forming a low-cost
deposit base in anticipation of increased economic activity.
Gulf banks are benefiting from decisions made by other
markets; a delay in an expected rate cut by the US Federal
Reserve is leading to a welcome increase in profitability this
year, as net interest margins remain higher than expected.
Source (Al-Rai Kuwaiti Newspaper, Edited)

25.9 Million Passengers through Hamad International

Airport
Hamad International  Airport
(HIA) achieved growth in its
operational performance during
the first half of 2024, witnessing
a significant increase in passenger
traffic of 25 percent. Aircraft
traffic and total baggage handled
grew by 19 percent. The volume
of air cargo operations increased
by 12 percent, compared to the
first half of 2023.
Hamad International  Airport
welcomed 25.9 million passengers
during the first half of 2024, an increase of 25 percent
compared to the first half of 2023. This included a 22.1
percent increase in the number of passengers flying directly
to and from Doha, reflecting significant growth in the
number of airline partners operating through the airport as
well as the booming tourism sector in Qatar.

Source (Al-Raya Qatari Newspaper, Edited)
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Turkey Announces Strategy to Attract International

Direct Investment
The Turkish Presidency's Investment Office approved the country's
strategy document for attracting international direct investments
for the period (2024-2028).
The document “Turkey’s International Direct Investment
Strategy” was prepared with the aim of outlining and guiding
Turkey’s international direct investment policy. The main goal of
the strategy is to increase Turkey's share of international direct
investments through quality projects, raising it to 1.5 percent by
2028. Turkey also aims to have a 12 percent share of international
direct investment flows into its vast competitive region by 2028.
Source (Anadolu Agency, Edited)
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